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DISCLAIMER:

This publication is solely for information and private circulation only. It should not be construed as an offer or solicitation for the subscription, purchase or sales of the investment scheme

mentioned herein. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate, it does not guarantee the accuracy or completeness of this

publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of persons

acting on such information. This publication was prepared based on information extracted from all previous and present prospectuses of the investment schemes. You should not regard the

publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific investment needs or financial situations.

Palm Oil Industry Updates 

1. The plantation industry is classified under the 'essential services' and as such its workers are exempted from the Movement Control 

Order (MCO). Plantation players are allowed to continue operations subject to adherence to strict Covid-19 SOP and WHO best 

practices. 

2. CPO prices for the rest of the year are expected to remain supportive with relatively steady demand for palm oil seen from China, 

India, Pakistan and Netherland. CPO prices are also driven by higher domestic usage and declining palm oil stockpile. 

3. The total export of oil palm products for first 8 months of 2020 was 11.16 million tons, a decrease of 11.6% compared to the same 

quarter in 2019 (information extracted from MPOB website)

4. The uncertainty of COVID19 recovery will likely exacerbate issues on shortage of labour as new foreign workers recruitment remains 

restricted, however, our Group remains optimistic that efforts to improve both the operational and financial efficiency will not be 

hampered by the above issues.

At A Glance

 Quarterly payouts since launch: 36

 Next quarterly payout: 31st December 2020

 Latest prospectus: 13th February 2020

At A Glance

 Quarterly payouts since launch: 22

 Next quarterly payout: 31st December 2020

 Latest prospectus: 10th September 2020

Management's Report

 Total Landbank: 15,725 acres

 Developed Area: 12,816 acres (82%)

 Undeveloped Area: 2,909 acres (18%)

 All the developed areas are well maintained. A generous manuring program has been kept to schedule. Overall, the field 

palms are growing and doing very well.

 Fresh fruit bunches (FFBs) of 12,034 tons were harvested in 8 months (Jan - Aug), representing an increase of 50% 

compared to the same quarter in 2019. 

 Management will continue to focus on productivity and efficiency improvement to reduce unit cost of production. 

Management's Report

 Total Landbank: 11,670 acres

 Developed Area: 8,280 acres (71%)

 Undeveloped Area: 3,390 acres (29%)

 All land development works continue to progress per schedule. 

 Manuring program as recommended by independent agronomist is kept on schedule.

 7,296 tons of FFBs were harvested in 8 months (Jan - Aug), representing an increase of 60% compared to the same quarter 

in 2019.

 Management will continue to focus on productivity and efficiency improvement to reduce unit cost of production.


