
 

EAST WEST HORIZON PLANTATION BHD 
(Company No: 940673-T) 

Suite 1-9-E2, 9th Floor, CPS Tower Centre Point Sabah, 88000, Kota Kinabalu, Sabah 

Tel: 088-268 889   Fax: 088-310 009 

www.eastwestone.com 
 

      

EAST WEST HORIZON PLANTATION BERHAD 
Company Registration No 201101012533 (940673-T) 

(Incorporated in Malaysia) 

 

NOTICE OF THE MEETING OF THE PLANTERS OF THE  

EAST WEST HORIZON PLANTER’S SCHEME 

 

NOTICE IS HEREBY GIVEN that a Meeting of the Planters of East West Horizon Planter’s 

Scheme (EWHP Scheme) will be held at M Ballroom, Level 3A, Mtree Hotel Puchong, No. 6, 

Jalan Kenari 12, Bandar Puchong Jaya, 47170 Puchong, Selangor on Monday, 17th August 2026 

at 12.00 pm (“the Meeting”) to recommend, and if thought fit, to pass the resolutions set our 

below, with or without amendment.  

 

This Meeting is convened to (i) on the motion of the Management Company; and (ii) pursuant to 

a requisition received by the Management Company on 10th July 2026 from Planters of the 

EWHP Scheme numbering more than fifty (50), in accordance with Section 55 of the Interest 

Scheme Act 2016 (“ISA 2016”). Both agendas are addressed at this single Meeting, as set out 

below.  

 

AS ORDINARY BUSINESS  

The wording for Item A & B below is based on a requisition received by the Management 

Company on 10th July 2026 signed by Planters of EWHP Scheme.  As these items are similar to 

the reporting that the Management Company will be presenting and no voting is required, they 

are included as ordinary business of the Meeting.    

 

A. THAT the Management Company be and is hereby required to provide an update on the 

Rehabilitation & Restructuring Exercise (“R&R Exercise”) undertaken pursuant to the 

resolutions passed on 12 August 2024, including, among others: the current condition and 

operational status of the Plantation; the status of Pacific Trustees Berhad as trustee; the 

current balances in the Trust Account, Reserve Fund Account and Sinking Fund Account; 

issues relating to landowners, unpaid plantation workers and the impact of La Niña 

weather conditions; a breakdown of utilisation of the RM16,399,908.82 allocated for the 

R&R Exercise; actual Plantation Net Profit against the projected RM5,979,581.54 under 

the 15th Supplemental Trust Deed dated 30 December 2024; the remaining timeline for 

completion; material risks or outstanding issues; sale of the Plantation; winding-up of the 

EWHP Scheme; and whether the R&R Exercise is on track to achieve its intended 

objectives. 

 

B. THAT the Management Company be and is hereby required to furnish to all Planters the 

half-yearly and/or annual report prepared by the Independent Consultant, pursuant to 

Clause 6.5 and Clause 10 of the Principal Trust Deed dated 24 December 2012, on the 

progress of clearing and planting for the years 2023, 2024, 2025 and 2026. 
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RESOLUTIONS 

 

1. ORDINARY RESOLUTION: - EXTENSION OF THE REHABILITATION AND 

RESTRUCTURING EXERCISE 

 

WHEREAS the Planters of the East West Horizon Planter’s Scheme (“EWHP Scheme”) 

had, at the Planters’ Meeting held on 12th August 2024, approved the implementation of a 

Rehabilitation & Restructuring Exercise (“R&R Exercise”), including, amongst others:-  

 

(a) The suspension of the Monthly Net Return (“MNR”) and Repurchase; 

(b) The rehabilitation of the plantation for a period of two (2) years, and  

(c) The utilization of monies held in the trust accounts for rehabilitation purposes.  

 

AND WHEREAS the implementation of the R&R Exercise has been substantially 

delayed due to circumstances beyond the reasonable control of the Management 

Company, including difficulties encountered in obtaining the release of trust monies and 

the necessity of legal proceedings relating thereto;  

 

IT IS HEREBY RESOLVED THAT:  

 

1. The Management Company be and is hereby authorized to extend the R&R Exercise 

for a further period of One (1) year, commencing immediately upon expiry of the 

original R&R period and ending on 11th August 2027 (“Extended Rehabilitation 

Period”).  

2. The Management Company be and is hereby authorized to continue implementing 

the R&R Exercise during the Extended Rehabilitation Period in accordance with the 

terms approved by the Planters at the Planters’ Meeting held on 12th August 2024.  

3. The Management Company shall provide periodic reports to the Planters on the 

progress of the rehabilitation exercise during the Extended Rehabilitation Period;  

4. Upon expiry of the Extended Rehabilitation Period, the Management Company shall 

convene a Planters’ Meeting to present the results of the rehabilitation exercise and 

seek directions of the Planters’ regarding the future of the Plantation, including any 

proposal for further rehabilitation, continued operation, sale of the Plantation or any 

other appropriate course of action;   

5. Save for the extension of the Rehabilitation Period, all resolutions, approvals, 

authorities, and arrangements approved by the Planters at the meeting held on 12th 

August 2024 shall remain in full force and effect, and    

6. The Management Company be and is hereby authorized to do all acts, deeds, matters 

and things necessary or expedient, including amending the Trust Deed, to give effect 

to this Resolution.  

 

RESOLUTIONS 2 TO 9 — PROPOSED PURSUANT TO THE PLANTERS' 

REQUISITION 

 

The following resolutions are proposed pursuant to a requisition dated 26th June 2026 and 

received by the Management Company on 10th July 2026, signed by Planters of the EWHP 
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Scheme numbering more than fifty (50), in accordance with Section 55 of the ISA 2016. They are 

presented below as separate resolutions, reformatted from the requisitionists' original agenda 

for clarity without altering their substance. The Management Company took the liberty to 

classify the resolution as ordinary or special resolution based on the essence of the resolution.    

 

2.  ORDINARY RESOLUTION- COMPELLING THE TRUSTEE TO FURNISH 

STATEMENTS OF ACCOUNTS AND AUDITOR'S REPORTS 

 

THAT APPROVAL be and is hereby given to require and/or compel the Trustee to furnish to all 

Planters the Statements of Accounts together with the Auditor's Reports of the EWHP Scheme, 

pursuant to Clause 13.1(c) of the Principal Trust Deed, for the financial years 2023, 2024, 2025 

and 2026, and that the Trustee shall furnish the same to all Planters within seven (7) days from 

the date of this Meeting, whether in hard copy, CD-ROM form, email or such other electronic 

means as may be permitted by the Planters. 

 

3.  ORDINARY RESOLUTION - REALISATION, DISPOSAL AND/OR 

LIQUIDATION OF THE MANAGEMENT COMPANY'S ASSETS ON 

SHORTFALL OF SUBSCRIPTION FEE 

 

THAT in the event the Management Company fails and/or is unable to fully repay the 

Subscription Fee to the Planters upon completion of the sale of the Plantation and/or the R&R 

Exercise, APPROVAL be and is hereby given for the necessary steps to be taken, as soon as 

practicable upon exhaustion of the sale proceeds and/or trust account funds, to realise, dispose of 

and/or liquidate the assets of the Management Company for the purpose of satisfying the 

outstanding Subscription Fee owed to the Planters under the EWHP Scheme, including any 

shortfall after any partial repayment made from the trust accounts. 

 

4.  ORDINARY RESOLUTION - DIRECTORS' PERSONAL GUARANTEES 

 

THAT in the event the Management Company fails and/or is unable to fully repay the 

Subscription Fee to the Planters upon completion of the sale of the Plantation and/or the R&R 

Exercise, and upon realisation, disposal and/or liquidation of the Management Company's assets, 

APPROVAL be and is hereby given for the Directors of the Management Company to provide 

personal guarantees as additional security and assurance to the Planters in respect of repayment 

of the outstanding Subscription Fee under the EWHP Scheme. 

 

5.  ORDINARY RESOLUTION - LIFTING OF SUSPENSION OF MONTHLY NET 

RETURN, ADDITIONAL BONUS AND REPURCHASE OBLIGATIONS 

 

THAT APPROVAL be and is hereby given for the suspension of (i) the Management Company's 

obligation to pay the Monthly Net Return; (ii) the Trustee's obligation to pay the Monthly Net 

Return; (iii) the Management Company's obligation to pay the Additional Bonus; and (iv) the 

Management Company's obligation in respect of the repurchase of Planters' blocks, all of which 

took effect from 31 March 2023, to be lifted before the winding up of the EWHP Scheme. 
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6.   ORDINARY RESOLUTION - PLANTERS' PARTICIPATION IN THE SALE 

PROCESS 

 

THAT APPROVAL be and is hereby given for the Planters to participate and be involved in the 

process of the sale of the Plantation, including the appointment of independent professionals 

such as a valuer, estate agent/broker and solicitors, to be selected from or based on the panel 

and/or list proposed by the Management Company, for the purpose of ensuring transparency and 

proper realisation of the Plantation. 

 

7.   ORDINARY RESOLUTION  - RESTRUCTURING OF VOTING RIGHTS — 

“ONE RINGGIT, ONE VOTE” 

 

THAT APPROVAL be and is hereby given for the Principal Trust Deed dated 24.12.2012 to be 

amended to restructure the voting rights under Clause 24.10, changing the current entitlement of 

one (1) vote for each Planter's block to a “One Ringgit, One Vote” basis, pursuant to Section 21 

of the ISA 2016. 

 

8 ORDINARY RESOLUTION  - REMOVAL OF PACIFIC TRUSTEES BERHAD 

AND APPOINTMENT OF A NEW TRUSTEE 

THAT APPROVAL be and is hereby given to remove Pacific Trustees Berhad as the current 

trustee and to appoint a new trustee for the EWHP Scheme, pursuant to Clause 22.6 and 22.7 of 

the Principal Trust Deed, such new trustee to be separate and different from other schemes 

managed by East West One Group Berhad. 

 

9.  ORDINARY RESOLUTION - AUTHORITY TO AMEND, VARY AND/OR 

MODIFY THE TRUST DEED 

 

THAT APPROVAL be and is hereby given to the Management Company to amend, vary and/or 

modify the Principal Trust Deed and all its supplemental trust deeds to incorporate the following 

matters, and for any such amendment, variation and/or modification to be undertaken with the 

involvement and representation of the Planters through common solicitors appointed for the 

Planters for this purpose:- 

● Updates on the Rehabilitation and Restructuring Exercise; 

● Report of the progress of clearing and planting; 

● Statement of accounts & Auditor's reports; 

● Realisation, disposal and/or liquidation of the Management Company's assets; 

● Director's Personal Guarantee; 

● Lifting the suspension clauses; 

● Timeline for sale of Plantation and Planters' authority to appoint; 

● Restructuring Voting Rights; and 

● Removal and Appointment of Trustee. 
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10.  ORDINARY RESOLUTION – INDEMNITY OF TRUSTEE  

 

WHEREAS the Companies of Commission of Malaysia approved, on 10th July 2026 the 

appointment of Etika Amanah Berhad (formerly known as Etiqa Amanah Berhad) as the new 

trustee of the EWHP Scheme, replacing Pacific Trustees Berhad; AND WHEREAS the 

incoming Trustee has requested that this Resolution be proposed to facilitate the implementation 

of the resolutions passed at this Meeting; IT IS HEREBY RESOLVED 

 

THAT APPROVAL be and is hereby given for the Trustee to take all such actions, execute all 

such documents, make all such decisions and do all such acts, deeds, matters and things as the 

Trustee may consider necessary or expedient to implement, execute, carry into effect and/or 

enforce all resolutions duly passed at this Meeting, and; 

 

THAT FURTHER APPROVAL be and is hereby given for the Management Company and 

Planters to fully indemnify and keep indemnified the Trustee against any and all actions, 

proceedings, claims, demands, liabilities, losses, damages, costs and expenses (including legal 

costs on a solicitor-and-client basis) arising out of or in connection with the implementation, 

execution, carrying into effect and/or enforcement of such resolutions, provided always that such 

indemnity shall not extend to any liability arising from the Trustee's own fraud, wilful default or 

gross negligence, and THAT the Management Company and Planters hereby acknowledge, 

approve and authorise all acts, decisions and steps taken by the Trustee in good faith pursuant to 

the resolutions passed at this Meeting. 

 

 

BY ORDER OF THE MANAGEMENT COMPANY 

 
Dato’ Dr Jessie Tang 

Director 

East West Horizon Plantation Berhad 

Kuala Lumpur 

Date: 20th July 2026 
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EAST WEST HORIZON PLANTATION BERHAD 
Company Registration No 201101012533 (940673-T) 

(Incorporated in Malaysia) 

 

MEETING OF THE PLANTERS OF THE EAST WEST HORIZON PLANTER’S 

SCHEME to be held at M Ballroom, Level 3A, Mtree Hotel Puchong, No. 6, Jalan Kenari 12, 

Bandar Puchong Jaya, 47170 Puchong, Selangor on Monday, 17th August 2026 at 12.00 pm.   

 

 

PROXY FORM 

 

 

I/We, _____________________________________ (Passport / NRIC No 

_________________________), being a Planter of the East West Horizon  Planter’s Scheme 

(“the EWHP Scheme”), (Planter’s Certificate No 

__________________________________________________ ) hereby appoint 

_______________________________________ (NRIC No ________________________) or 

failing him/her, the Chairman of the meeting as my/our proxy to vote for me/us on my/our  

behalf at the Meeting of the Planters of the EWHP Scheme to be held on Monday, 17th August 

2026 at 12.00 pm and at any adjournment thereof. 

 

Signed by the said ______________________________ on the __________ day of 

_____________________________ 2026, in the presence of: - 

 

 

___________________________________  ___________________________________ 

Witness:      Planter: 

Name:       Name: 

NRIC No:      NRIC No: 
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NOTES: - 

 

1. Every Planter may vote personally or by proxy. The proxy appointed must be a Planter of the East 

West One Planter’s Scheme. 

 

2. In the case of corporate Planters, the corporate nominees may vote either personally or by proxy. 

 

3. The instrument appointing a proxy duly executed shall be deposited at Suite No 1-9-E2, 9th Floor, 

CPS Tower, Centre Point Sabah, 88000 Kota Kinabalu, Sabah not less than forty-eight (48) hours 

before the time of holding the meeting or adjourned meeting, as the case may be, at which the 

person named in such instrument proposes to vote. 

 

4. The quorum for the Planters’ Meeting shall be TEN (10) PERCENT of the Planters or 

TWENTY (20) of the Planters registered in the Register of Planters on the date of the meeting, 

either present in person or by proxy, whichever is less. No business shall be transacted at any 

meeting unless the requisite quorum is present at the commencement of business. 

 

5. If within an hour from the time appointed for the meeting, a quorum is not present, the meeting if 

convened shall be dissolved. It shall stand adjourned to such day and time not being less than 

FIFTEEN (15) DAYS thereafter and to such place as may be appointed by the Management 

Company and Trustee. 

 

6. At such adjourned meeting, the Planters (present in person or by proxy) shall constitute a quorum 

for the transaction of business, including the passing of any extraordinary resolution. 

 

7. At least SEVEN (7) DAYS’ notice shall be given in any adjourned meeting of the Planters and 

such notice shall state that the Planters present at the adjourned meeting (whatever their number 

and the number of Planter’s Block held by them), will form a quorum. 

 

8. All RESOLUTIONS of this Meeting shall be passed by majority (more than 50%) of votes of 

the Planters, present in person or by proxy, at the Planters’ Meeting; AND upon being passed, 

such resolutions shall be binding upon ALL Planters (whether present or not at the meeting). 
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EAST WEST HORIZON PLANTATION BERHAD 
Company Registration No 201101012533 (940673-T) 

(Incorporated in Malaysia) 

 

MEETING OF THE PLANTERS OF THE EAST WEST HORIZON PLANTER’S 

SCHEME to be held at M Ballroom, Level 3A, Mtree Hotel Puchong, No. 6, Jalan Kenari 12, 

Bandar Puchong Jaya, 47170 Puchong, Selangor on Monday, 17th August 2026 at 12.00 pm.   

 

 

POLL FORM 

 

 

Name of Planter: _______________________________________________________________ 

(For Corporate Planters, please write the name of the Corporate Planter and the name of the 

Corporate Nominee in bracket) 

 

 

Number of Planter’s Block: _______________________________________________________ 

 

 
AGENDA 

 

FOR AGAINST 

 

1. RESOLUTION 1:- Extension of the R&R Exercise 

  

  

 

2. RESOLUTION 2:- Furnish Statements of Accounts and 

Auditor’s Reports 

 

  

 

3. RESOLUTION 3:- Realisation/ Disposal/ Liquidation of Assets 

on Shortfall 

 

  

 

4. RESOLUITON 4:- Directors’ Personal Guarantees 

 

  

 

5. RESOLUTION 5:- Lifting of suspension of MNR/ Bonus/ 

Repurchase 

 

  

 

6. RESOLUTION 6:- Planters’ Participation in Sale Process 
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7. RESOLUTION 7:- Restructuring Voting Rights (One Ringgit, 

One Vote) 

 

 

  

 

8. RESOLUTION 8:- Removal & Appointment of Trustee 

 

  

 

9. RESOLUTION 9:- Authority to Amend/ Vary/Modify Trust 

Deed 

 

  

 

10. RESOLUTION 10:- Indemnity of Trustee 

 

  

 

Please indicate with an “X” in the appropriate space. 

 

 

 

 

___________________________________   

Planter: 

Name:        

NRIC No:  
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EAST WEST HORIZON PLANTATION BERHAD 
Company No 201101012533 (940673-T) 

(Incorporated in Malaysia) 

 

EXPLANATORY NOTES to the Notice of Meeting of the Planters of the East West Horizon 

Planter’s Scheme to be held on Monday, 17th August 2026 at 12:00 noon at M Ballroom, Level 

3A, Mtree Hotel Puchong, No 6, Jalan Kenari 12, Bandar Puchong Jaya, 47170 Puchong, 

Selangor.   

 

1. Introduction 

 

The East West Horizon Planter’s Scheme (“EWHP Scheme”) is an interest scheme registered 

pursuant to the Interest Schemes Act 2016 (previously the Companies Act 1965). The Trust Deed 

constituting the scheme is dated 25th August 2011 (as amended by the supplementary deeds 

thereto). The regulator of the scheme is the Companies Commission of Malaysia. 

 

This Meeting combines (i) business proposed by the Management Company, and (ii) business 

proposed pursuant to a Planters’ requisition received on 10th July 2026 under Section 55 of the 

ISA 2016.  Save and except where the context otherwise requires, terms in these Explanatory 

Notes have the same meaning as in the Notice of Meeting.  

 

2. Proposals 

 

There are ten (10) resolutions presented for the consideration of the Planters: One (1) resolution 

proposed by the Management Company (Resolution 1), Eight (8) resolutions proposed pursuant 

to the Planter’s requisition (Resolution 2 to 9), and One (1) resolution proposed by the 

Management Company, at the request of the incoming Trustee, Etika Amanah Berhad, without 

the Management Company’s recommendation (Resolution 10) 

 

Except for Resolution 8, all the resolutions require a majority (more than 50%) vote to be passed. 

According to Section 26 of ISA 2016, Resolution 8 requires an approval of not less than ten per 

centum of the Planters and a three months’ notice to the trustee.   

 

 3.  Resolution 1: Extension of the Rehabilitation & Restructuring Exercise 

 

At the Planters' Meeting held on 12th August 2024, the Planters approved a Rehabilitation & 

Restructuring Exercise for the EWHP Scheme, including the suspension of Monthly Net Returns 

and Repurchase and the utilisation of trust monies for rehabilitation purposes.  

 

Following the approval, the Management Company commenced the implementation of the 

approved plan. However, progress was significantly affected by unforeseen challenges, including 

substantial difficulty in obtaining the release of monies held in the trust accounts previously 

approved by the Planters, which compelled the Management Company to initiate legal 

proceedings to secure the release of the funds required for the rehabilitation programme. As a 

result, the rehabilitation could not be completed within the original timeline.  
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The purpose of this Resolution is therefore to extend the rehabilitation period until 11th August 

2027 so that the rehabilitation programme may be substantially completed and its effectiveness 

properly assessed.  

 

During the Extended Rehabilitation Period, the suspension of the Monthly Net Return and 

Repurchase arrangement will remain in effect. Other than the extension sought, all components 

of the R&R Exercise approved by the Planters on 12 August 2024 remain unchanged.  

 

The Management Company proposes to utilize all the remaining funds in the Trust Fund 

Account, Reserve Fund Trust Account and Sinking Fund Trust Account for the R&R Exercise.  

According to Pacific Trustees Berhad, the total funds with the trustee was RM8,918,445.90 as of 

30th June 2026.   

 

For the avoidance of doubt, the Planters did not approve the sale of the Plantation at the meeting 

held on 12th August 2024.  The Management Company shall convene a Planters’ Meeting at the 

end of the Extended Rehabilitation Period to present a proposal on the sale of plantations for the 

Planters consideration and approval.  It is the intention of the Management Company to sell the 

plantation after the R&R Exercise in order to maximise recovery for the Planters.   

 

Approvals Needed & Inter-conditionality: The resolution is not subject to the approval of any 

other authority nor inter-conditional on other approvals. Once passed by the Planters, the 

Management Company will, as a normal administrative step, prepare and file the corresponding 

supplemental trust deed reflecting this amendment with the relevant regulatory body, in 

accordance with the usual administrative process for registration of trust deed amendments.    

 

Directors’ Recommendation : The Directors are of the opinion that granting the extension will 

provide a reasonable opportunity for the rehabilitation programme to achieve its intended 

objectives.  The Directors are of the opinion that the proposed extension is in the best interests of 

the EWHP Scheme and its Planters and therefore recommend that Planters to vote in favour of 

this resolution. 

 

4. Resolution 2 to 9: Matters Raised in the Planters’ Requisition  

 

Resolution 2 to 9 arise from a requisition received by the Management Company on 10th July 

2026 from Planters numbering more than fifty (50), submitted pursuant to Section 55 of the ISA 

2016.  

 

Resolution 2 to 7 concern: furnishing of Statements of Accounts and Auditor's Reports for 

FY2023–2026 (Resolution 2); realisation, disposal and/or liquidation of the Management 

Company's assets in the event of a shortfall in repayment of the Subscription Fee (Resolution 3); 

the provision of personal guarantees by the Directors of the Management Company as additional 

security for the Subscription Fee (Resolution 4); lifting the suspension of the Monthly Net 

Return, Additional Bonus and repurchase obligations before winding-up of the EWHP Scheme 
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(Resolution 5); the Planters' participation in the process of selling the Plantation, including 

appointment of independent professionals (Resolution 6), and restructuring of voting rights from 

the current entitlement of one (1) vote per Planter’s block to a “One Ringgit, One Vote” basis 

(Resolution 7). 

 

Resolution 9 is a consequential resolution to authorise the Management Company to amend, 

vary, and or modify the Principal Trust Deed and its supplemental trust deeds to incorporate the 

resolutions approved by the Planters 

 

All these resolutions required the approval of a majority (more than 50%) of Planters.  

 

Directors’ Recommendation: For Resolution 2, 3, 6, and 7, the Management Company has no 

objection to these Resolutions.  In fact, the Management Company has been trying its best to 

finalise the audited accounts for 2023, 2024, and 2025 over the past many months.  However, the 

preparation of the accounts has been affected by, amongst others, financial documents that were 

seized by the authorities for investigation purposes, and abandonment of plantation offices owing 

to seizure of the plantations by villagers and/or non-payment of financial commitments. The 

Management is taking proactive steps to present the financial accounts during the Meeting.  

 

Resolution 4 concerns a personal undertaking by the Directors, the Directors consider it 

inappropriate to make a recommendation and leave this matter to the Planters’ own judgement.  

 

Resolution 5 proposes lifting of suspension of MNR, Bonus and Repurchase before winding up 

of EWHP Scheme.  If approved, this resolution would introduce many complications in the 

settlement process as certain provision such as Repurchase has its own procedures that may 

create unfair advantage to certain parties.  The Directors recommend the Planters to consider all 

aspects of the resolution before deciding on the resolution.  

 

5. Resolution 8: Removal of Pacific Trustees Berhad and Appointment of a New Trustee 

 

Resolution 8 proposes the removal of Pacific Trustees Berhad as trustee of the EWHP Scheme 

and the appointment of a new trustee, separate and different from other schemes managed by 

East West One Group Berhad, pursuant to Clause 22.6 and 22.7 of the Principal Trust Deed. 

Pursuant to Section 26(4) of the ISA 2016, removal of a trustee requires agreement of not less 

than ten per centum (10%) of interest holders present in person or by proxy at the Meeting, with 

removal taking effect three (3) months after the date of this Resolution, in addition to other 

criteria specified under ISA 2016.   

 

Directors’ Recommendation: For the information of Planters, the Companies Commission of 

Malaysia approved, on 10th July 2026, the Management Company’s application to appoint Etika 

Amanah Berhad as the new trustee of EWHP Scheme.  The new appointment will take effect 

once the procedural process is completed, which is expected to be mid-August 2026.   
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For the record, Pacific Trustees Berhad submitted its resignation/retirement as trustee of the 

EWHP Scheme on 13th June 2024.  Since then, the Management Company has taken proactive 

steps to appoint a replacement trustee.  However, approval from the Companies Commission of 

Malaysia was protracted.    

 

Based on the latest development, the resignation of Pacific Trustees Berhad and the appointment 

of Etika Amanah Berhad as the new trustee are both expected to have taken effect by the date of 

this Meeting.  Resolution 8 is accordingly likely to be no longer relevant by the time of the 

Meeting.  

 

6. Resolution 10:- Indemnity of Trustee 

 

On 10 July 2026, the Management Company has received an official approval from the 

Companies Commission of Malaysia on the appointment of Etika Amanah Berhad as the new 

trustee of EWHP Scheme, replacing Pacific Trustees Berhad.  Notwithstanding the approval, the 

official transfer of trusteeship may take about a month.  During this transition period, the 

Management Company has engaged both incoming and outgoing trustee on the agenda of this 

Meeting.  The following resolution is proposed by the Management Company, at the request of 

Etika Amanah Berhad as the incoming Trustee of the EWHP Scheme, to facilitate the orderly 

implementation of the resolutions passed at this Meeting.   

 

Directors’ Recommendation: This Resolution seeks the Planters' approval to authorise the 

Trustee to implement the resolutions passed at the Meeting and for the Management Company 

and Planters to indemnify the Trustee against liabilities arising from such implementation, save 

in cases of the Trustee's fraud, wilful default or gross negligence. The Resolution is intended to 

facilitate the proper implementation of the Planters' decisions and does not amend the substantive 

rights of the Planters under the Scheme. 

 

As the Management Company is itself a party providing indemnity under this Resolution, it has a 

direct interest in its outcome and does not consider it appropriate to make a recommendation. 

Planters should exercise their own judgment, noting that indemnities of this nature — protecting 

a trustee from liability for good-faith implementation of interest holders' own resolutions, save 

for fraud, wilful default or gross negligence — are a standard feature of trust administration.   
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