EAST WEST ONE PLANTATIONS BERHAD

[Registration No. 200601035765 (755524-T)]
(Incorporated in Malaysia)

MINUTES OF THE MEETING OF THE PLANTERS OF THE
EAST WEST PLANTER’S SCHEME 1

Held at M Ballroom, Level 3A, Mtree Hotel Puchong (subsequently rebranded as AC Hotel Puchong by Marriott), No. 6,

Jalan Kenari 12, Bandar Puchong Jaya, 47170 Puchong, Selangor on Monday, 17 August 2026 at 3.30 p.m.

Chairperson

Mr Wong Lok Suan, Chris

Interest Scheme
Advisor

Mr Emran Annuar

Management Dato’ Dr Jessie Tang, Managing Director of East West One Plantations Bhd; and
Company Mr Ngu Chie Kieng, Chief Executive Officer of East West One Plantations Bhd
Trustee Mr Sazali Alias, Representatives of Etika Amanah Berhad

Legal advisers

Mr Cheok Swin Meng, Senior Associates of Tan Norizan & Associates;
Mr Faidhur Rahman bin Abdul Hadi, Representatives of PCA Law, Legal Counsel for
Etika Amanah Berhad

Scrutineer / voting

Mr Low Sze Quan of Aegis Communication, Scrutineer for the Meeting;
Mr Jason Fong of Agmo Digital Solutions, Polling Solution Provider;

Mr Noor Azman Bin Abu Bakar, Ms Kavitha A/P Alagian and Ms Kayalvili A/P
Kumar of PCA Corp, appointed by Etika Amanah Berhad as independent scrutineer
and auditor of the polling process for this Meeting

Secretaries of
meeting

Mr Koh Wee Liang and Ms Yong Pyng Pyng of Infocom Management Sdn. Bhd.

Planters

Planters present in person and by proxy, as recorded in the attendance and proxy
records maintained with the meeting papers

1. OPENING AND ELECTION OF CHAIRPERSON

1.1  The Meeting was convened pursuant to the Notice of Meeting dated 20 July 2026 to receive an update on the
Rehabilitation and Restructuring Exercise (“R&R Exercise”) and to consider the two ordinary resolutions set
out in the Notice.

1.2 Mr Wong Lok Suan was the only valid nominee for Chairperson received before the stipulated 72-hour
deadline. There being no other valid nomination, he assumed the chair and thereafter presided as Chairperson
of the Meeting (the “Chairperson”). The exact nomination receipt time and formal commencement time remain
to be confirmed.

2. QUORUM

2.1  The quorum under the meeting notice was ten per cent (10%) of the Planters registered in the Register of
Planters or twenty (20) Planters, present in person or by proxy, whichever was lower.

2.2 It was announced that 38 Planters were present personally and three were represented by proxy. Based on the

register and attendance/proxy records presented, the requisite quorum was present and the Chairperson
declared the Meeting duly constituted.
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3. NOTICE OF MEETING

3.1
3.2

33

The Notice of Meeting dated 20 July 2026, having been circulated to the Planters, was taken as read.

The Meeting noted an open letter dated 15 August 2026 requesting postponement and that a request was made
to postpone the vote for approximately one month pending a financial proposal. The Chairperson ruled that the
business stated in the circulated Notice could not be withdrawn from the notified agenda. The letter’s author,
the precise request, any proposer or seconder and the Trustee’s final written position remain to be confirmed.

Both proposed resolutions were ordinary resolutions requiring a majority of more than fifty per cent (50%) of
the votes cast by Planters present in person or by proxy.

4. ORDINARY BUSINESS - UPDATE ON THE R&R EXERCISE

4.1

4.2

4.3

4.4

4.5

The Management Company updated the Planters on the progress of the R&R Exercise approved at the Planters’

Meeting held on 12 August 2024.

At approximately 4.52 p.m., a Planter asked how much would be spent on the rehabilitation and whether the
approximately RM6 million available would be sufficient. She expressed concern that, if the amount were
insufficient, a further year and the available funds might be lost without achieving the intended rehabilitation.

Mr Ngu stated that RM6,056,633.98 was available as at 30 June 2026 for rehabilitation and that the
Management Company would need to assess the works that could be carried out within that amount. The
source and audit status of the figure, and the detailed expenditure breakdown requested by Planters, should be
supported by the relevant financial presentation or record before final circulation.

At approximately 5.04 p.m., a Planter requested a detailed financial plan and breakdown of the proposed
rehabilitation expenditure.

Mr Ngu explained that EWP Scheme 1 was at a different stage from the earlier two schemes. The relevant trees
had been planted during the COVID-19 period in 2022 and 2023 and were still producing a low yield. The
rehabilitation focus and requirements were therefore different from the other schemes.

5. DELIBERATION ON THE RESOLUTIONS

Resolution 1 - Extension of the Rehabilitation and Restructuring Exercise

5.1

5.2

53

5.4

Resolution 1 sought approval to extend the R&R Exercise for one year until 11 August 2027 and to continue the

arrangements approved by the Planters on 12 August 2024, including the suspension of Monthly Net Return
and Repurchase and the use of the available trust monies for rehabilitation purposes.

Mr Man Yu asked why the resolution passed in 2024 had been presented as a special resolution whereas the
present extension was proposed as an ordinary resolution. Mr Cheok Swin Meng of Tan Norizan & Associates
explained that the present resolution concerned an extension and therefore required an ordinary resolution.

Mr Vijayakumar stated that periodic updates had been promised at the meeting held on 12 August 2024 but
that no updates had been provided. He proposed establishing a group of Planters, including a WhatsApp group,
through which regular updates could be issued.

Mr Ngu agreed that periodic updates would be given quarterly. He explained that public postings during the
issues with Pacific Trustees Berhad and the relevant authorities could affect or prejudice the regulatory process
and approvals, and stated that the Management Company had been holding further meetings with SSM. The
responsible party, report contents, circulation method and first reporting date remain to be confirmed.
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Resolution 2 - Indemnity of Trustee

5.5 Resolution 2 sought approval to authorise the Trustee to implement and enforce the resolutions passed at the
Meeting and to indemnify the Trustee against liabilities, losses, costs and expenses arising from such
implementation, excluding liability arising from the Trustee’s own fraud, wilful default or gross negligence.

5.6  Mr Man Yu proposed an amendment to Resolution 2. The Chairperson declined the proposed amendment.

5.7  Resolution 2 was thereafter put to the poll in the form set out in the Notice of Meeting, subject to confirmation
that no amendment was incorporated into the version voted upon.

6. POLLING PROCEDURE

6.1  The electronic voting procedure was explained to the Planters. Eligible Planters and proxies voted through the
QR-code voting facility, and a five-minute voting period was allowed. The exact poll opening and closing
times remain to be confirmed.

6.2  Upon completion of electronic voting, the votes were counted and scrutinised and the certified consolidated
voting report was presented to the Chairperson. The names and capacities of the poll administrator, scrutineer
and certifier remain to be confirmed.

6.3  Only the consolidated voting results are recorded in these minutes. Individual voting choices are retained with
the official meeting records and are not reproduced in these minutes.

7. RESULTS OF THE POLL
7.1 The Chairperson announced the consolidated results. Based on the certified voting report, both ordinary
resolutions were carried as follows:
No. Resolution f;:; i For % Gﬁ?tisn“ :;\A)gainst E(r):tl: K:zior:"%ls Result
1 Extension of the R&R Exercise | 1,042 08/3'56055 205 :/06'43945 1,247 158 Carried
2 Indemnity of Trustee 1,042 08/3'62038 175 :2'37962 1,217 157 Carried

8. CONCLUSION

8.1 There being no further business, the Chairperson declared the Meeting concluded at 5.48 p.m.
SIGNED AS A CORRECT RECORD

-

WONG LOK SUAN CHRIS
Chairperson of the Meeting
Date: 17 August 2026
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